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A global online SaaS education company

i.
3P is a global online education company that offers cloud-based software-as-a-service
products for schools and students in grades K-12!

. No. 1 market penetration Maths and Literacy Australia and NZ!
. No. 1 market penetration of Maths primary schools in UK
. 5.9m paid online subscribers?

Company Features . >20,000 subscribing schools in multiple territories
. Annual revenue of $49.3M AUD and $13.3M core EBITDA3 with Strong Cash Flows
. Distinctive Brands: Mathletics, Reading Eggs, Spellodrome
. Experienced Management
. US$4.5 trillion global education industry4

Large and growing . . . .

industry . 4X increase in size of K-12 elLearning sector from $17b to $69b in 20174

. Migration to online resources and personalised learning

well positioned for . Highly scalable Database linked to 40 regional, state and national curricula

continued gl’OWth . Recurring Revenue with strong retention rates
1. K-12 refers to Kindergarten to Grade 12, which includes both primary and secondary students. 3. Data as 30 June 2016

Market penetration calculated as a % of total number of school customers.
4. IBIS Capital (January 2013); GSV Education Report.
2. Dataasat 31 December 2016.
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FY17 H1 Results Highlights

$M FY17 H1  FY16 H1 Mvmt  Growth
Revenue 25.1 22.9 2.2 10% = Group Revenue grew by 10%
ANZ 15.7 13,5 22 16%
EMEA 6.0 6.4 0.4 6% . :
P % o ;- (04) (13; " EMEA and Americas impacted by FX on constant currency growth
: : : > was 21% and 18% respectively.
Mathletics 189 18.7 0.2 1%
Reading Eggs 44 2.1 2.3 110% - . X a
Shellod e . . . - Underlying licence growth of 6%.
Into Science 04 04 - 0%
Other 03 0.7 04 57% : : !
Le’ 7 " Underlying Core EBITDA grew by 16% reflecting our actions around
Expenses (16.8) (15.9) 0.9) e cost management and developing a more efficient and effective
o . . (} . . .
global operating model, meeting our commitment to grow
Underlying EBITDA 8.3 7.0 1.3 19% revenue faster than cost.
Share of Associate's Profit * 0.2 03 (0.1) NM
Underlying Core EBITDA Bl — — = ® Asflagged in our FY16 full year results we conducted and have
EBITDA margin (%) 34.17 3&7 é(y now completed a strategic review of IntoScience as well as our
0, (o) (o] (o) . . . .
technology assets and investments. This review has resulted in a
Underlying NPAT 3.8 3.7 0.1 3% one off non cash write down after tax of $12.0M. Restructuring
o . . (] .
costs after tax of $0.6M were also recorded in the half.
Other one-off costs (after tax)** (12.6) (0.5) (12.1) 2420%
Statutory NPAT (8.8) 3.2 (12.0)  (375%)

* Share of associate profit is Learnosity contribution based on 23.07% share of NPAT for 9 Sep — 18 Jan 2016 and 40% share for 19 Jan 2016 — 31 Dec 2016
** Adjustments made for significant one-off, non-recurring items for comparative purposes
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Build upon 3P’s foundation of

Talented team

Strong customer advocates (students, parents and teachers)
Award-winning product brands

Recurring Saas business model

Large installed base to accelerate profitable global growth

Year 1 Strengthen Product Portfolio, Develop Scalable Sales, Marketing and Globalise

Operating Model
Prioritising Product Development and Innovation, developing Scalable Sales and Marketing
Model, Implementing a Global Operating Model

Year 2 Optimise Sales

Leverage our scalable Global Operating Model to grow sales through product and
geographic expansion

Year 3 Accelerate Growth

Culture and Talent
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A video about the exciting new era for our flagship learning resource Mathletics, is available for reviewing at

http:/ /www.3plearning.com/investors/
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Important Notice and Disclaimer

The material in this presentation is a summary of 3P Learning Limited’s ('3P’) activities and results as at the time of preparation, 2 May 2017.

No representation, express or implied, is made as to the fairness, accuracy, completeness or correctness of information contained in this presentation,
including the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, returns or statements in relation to future matters
contained in this presentation (‘forward-looking statements’). Such forward-looking statements are by their nature not based on historical facts and
are subject to significant uncertainties and contingencies and are based on a number of estimates and assumptions that are subject to change (and in
many cases are outside the control of 3P and its Directors and officers) which may cause the actual results or performance of 3P to be materially
different from any future results or performance expressed or implied by such forward-looking statements. Reliance should not be placed on
forward-looking statements and except as required by law or regulation 3P assumes no obligation to update these forward-looking statements. To
the maximum extent permitted by law, 3P and its related corporations, directors, officers, employees and agents disclaim any obligation or
undertaking to release any updates or revisions to the information in this presentation to reflect any change in expectation or assumptions and
disclaim all responsibility and liability for the forward-looking statements (including without limitation, liability for fault or negligence).

This presentation provides information in summary form only and is not intended or represented to be complete. Further, it is not intended to be
relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation, or needs of any
particular investor.

Due care and consideration should be undertaken when considering and analysing 3P’s financial performance. All references to $ are to Australian $
unless otherwise stated.

To the maximum extent permitted by law, neither 3P nor its related corporations, directors, officers, employees and agents, nor any other person,
accepts any liability, including without limitation, any liability arising from fault or negligence, for any loss arising from the use or reliance on this
presentation or its content or otherwise arising in connection with it.

This presentation is not and should not be considered as an offer or invitation to acquire shares in 3P and does not and will not form part of any
contract for the acquisition of shares.

This presentation should be read in conjunction with other publicly available materials. Further information is available on 3P’s website at:
http://www.3plearning.com/investors/
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