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Dear Shareholders,

On behalf of the Board of Directors, it is my pleasure to present to you the 3P Learning Limited Annual Report for the 
financial year ended 30 June 2015. I am gratified to report that in its first year as a publicly listed entity, your Company 
exceeded the IPO prospectus targets. The Company achieved revenue of $44.8 million, 2% ahead of the prospectus and 
23% higher than the prior year. Pro forma net profit of $10.8 million was 12% ahead of the prospectus forecast and 28% 
higher than FY 2014.

At 3P Learning, we love learning and it shows. During the year we were the recipient of numerous global awards for both 
content and innovation. Additionally, independent academic research at the Australian Catholic University by Dr. Tony Stokes 
demonstrated that students using Mathletics achieve results in external standardised tests that are 9% higher than for 
students who don’t. We call this the Mathletics Advantage. The empirical evidence within the Mathletics Advantage study is a 
strong endorsement of the 3P Learning philosophy that engendering and nurturing a love of learning in every child can yield 
powerful and long lasting benefits.

3P Learning is a global business that in less than a decade has expanded far beyond its Australian roots to become a well- 
established provider in the Americas and Europe and our future growth will come increasingly from the northern hemisphere. 
For the first time, in FY 2015, the number of licenses in overseas jurisdictions accounted for almost half of group licenses, and 
we expect that proportion to continue to expand.

3P Learning made investments in two specialist education technology companies to accelerate the product development 
of Mathletics, Spellodrome and IntoScience. In March we invested in Desmos and now have unique access to the Desmos 
graphic calculator that has been embedded into Mathletics in a way that greatly improves the learning experience for our 
secondary school students. Post year-end we agreed to invest in Learnosity, a global leader in testing and assessment, and 
beginning in 2016 we will include Learnosity assessment tools in select 3P Learning products. The investment in Learnosity 
was made as a response to the increased importance being placed in the Americas and Europe on assessment tools 
and reporting on student performance. We expect the investment to support our aggressive growth objectives in those 
jurisdictions.

For many years 3P Learning has hosted the World Education Games. This is a global online friendly competition where 
schools and students from anywhere there is an internet connection can sign on and test their skills in maths, science and 
literacy against other children either next door, or on the other side of the world. This year the Games are planned to be bigger 
and better than ever, in part because of our technology partnership with Microsoft and the global outreach that comes from 
our relationship with UNICEF. For 3P Learning the goal of the Games is simple: introduce more children to education and to a 
love of learning.

The unique culture of innovation combined with entrepreneurial flair that is behind the success of 3P Learning in all of its 
markets was recognised a few months ago when our CEO, Tim Power was named the EY Entrepreneur of the Year, Australian 
Eastern Region Technology category. Your Board is grateful to Tim and his Executive Team for their leadership of 3P Learning 
in the year since our IPO, for exceeding our prospectus forecast and for increasing the love of learning for children everywhere.

On behalf of the Board I should like to thank each of our shareholders, our dedicated team members and especially the 
millions of school children and their parents and their tens of thousands of teachers who inspire us every day. 

Finally, I should like to acknowledge the hard work and enthusiasm of my colleagues on the Board. 

The Board is pleased to announce a final dividend of 1.8 cents per share, in line with prospectus guidance. We look forward to 
a year of strong growth in FY 2016.

Sam Weiss 
Chairman, 3P Learning Limited



Dear Shareholders,

3P Learning’s first year as a publicly listed entity delivered substantial progress towards our goal to expand the community 
of students and schools that use our products globally.

Group revenue lifted 23% year on year and was ahead of prospectus forecasts, reflecting growth in all of our product lines 
and all jurisdictions. The progress in the Americas was particularly encouraging with revenue growth of 35%.

3P Learning came to market as a listed entity with a clearly defined strategy to build the business in multiple territories. The 
progress we are making in our strategy is demonstrated by the following achievements:

• Increase the number of school customers: During the year we expanded the number of school customers by 10% to 
more than 17,000. In the Americas we were particularly encouraged by the increase in the number of school district 
customers to 74 bringing the number of schools to well above 1,000.

• Increase the number of student licenses within the existing school customer base: During the year we grew the number 
of licenses across the business to 5.3 million which was 14% higher than a year ago. The momentum in the Americas 
was particularly exciting with close to 1 million licenses, 41% more than a year ago.

• Increase the cross-sell of products: During the year our strategy of cross-selling our products supported the increase in 
group licence numbers with growth across all territories. Sales of products other than Mathletics made up 19% of total 
revenue, an increase from 16% in FY 2014.

• Increase average revenue per license: During the year average revenue per license (ARPU) was $8.33 which was in line 
with prospectus forecasts. This included an increase in ARPU in ANZ which coincided with improved customer retention 
rates. At a group level there was an offset from lower ARPU in the Americas from large district deals. Looking forward 
we expect modest price increases in most territories, with large district deals in the Americas having the potential to 
offset the growth in other jurisdictions.

Over the past two years EBITDA margins across the group have expanded significantly to 38% in FY 2015 compared with 
11% in FY 2013. Looking forward, we expect EBITDA margins to remain relatively steady reflecting the ongoing investment 
in the Americas as we take advantage of the significant growth opportunity which exists in that market. We expect cash 
flows to remain strong and revenue growth to be in line with historical track record.

With our first year as a public company behind us, I would like to thank our shareholders, teachers, schools and parents for 
their support. I would like to acknowledge the hard work and dedication of our employees who are driving our growth in this 
exciting industry.

In October we will host the World Education Games in partnership with Microsoft, Macquarie Foundation and UNICEF;  
I thank them for their commitment to help students develop the skills they need to make the world a better place.

Tim Power 
CEO, 3P Learning Limited
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A member firm of Ernst & Young Global LimitedLiability limited by a scheme approved under Professional Standards Legislation

Ernst & Young680 George StreetSydney  NSW  2000 AustraliaGPO Box 2646 Sydney  NSW  2001
Tel: +61 2 9248 5555Fax: +61 2 9248 5959ey.com/au

Auditor’s Independence Declaration to the Directors of 3P LearningLimited
In relation to our audit of the financial report of 3P Learning Limited for the financial year ended 30 June2015, to the best of my knowledge and belief, there have been no contraventions of the auditorindependence requirements of the Corporations Act 2001 or any applicable code of professional conduct.

Ernst & Young

Lisa Nijssen-SmithPartner26 August 2015
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Independent auditor's report to the members of 3P Learning Limited
Report on the financial report
We have audited the accompanying financial report of 3P Learning Limited, which comprises thestatement of financial position as at 30 June 2015, the statement of profit or loss and othercomprehensive income, the statement of changes in equity and the statement of cash flows for the yearthen ended, notes comprising a summary of significant accounting policies and other explanatoryinformation, and the directors' declaration of the consolidated entity comprising the company and theentities it controlled at the year's end or from time to time during the financial year.
Directors' responsibility for the financial report
The directors of the company are responsible for the preparation of the financial report that gives a trueand fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and forsuch internal controls as the directors determine are necessary to enable the preparation of the financialreport that is free from material misstatement, whether due to fraud or error. In Note 2, the directorsalso state, in accordance with Accounting Standard AASB 101 Presentation of Financial Statements, thatthe financial statements comply with International Financial Reporting Standards.
Auditor's responsibility
Our responsibility is to express an opinion on the financial report based on our audit. We conducted ouraudit in accordance with Australian Auditing Standards. Those standards require that we comply withrelevant ethical requirements relating to audit engagements and plan and perform the audit to obtainreasonable assurance about whether the financial report is free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures inthe financial report. The procedures selected depend on the auditor's judgment, including the assessmentof the risks of material misstatement of the financial report, whether due to fraud or error. In makingthose risk assessments, the auditor considers internal controls relevant to the entity's preparation andfair presentation of the financial report in order to design audit procedures that are appropriate in thecircumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity'sinternal controls. An audit also includes evaluating the appropriateness of accounting policies used andthe reasonableness of accounting estimates made by the directors, as well as evaluating the overallpresentation of the financial report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour audit opinion.
Independence
In conducting our audit we have complied with the independence requirements of the Corporations Act2001.  We have given to the directors of the company a written Auditor’s Independence Declaration, acopy of which is included in the directors’ report.
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OpinionIn our opinion:
a. the financial report of 3P Learning Limited is in accordance with the Corporations Act 2001,including:

i giving a true and fair view of the consolidated entity's financial position as at 30 June 2015and of its performance for the year ended on that date; and
ii complying with Australian Accounting Standards and the Corporations Regulations 2001;and

b. the financial report also complies with International Financial Reporting Standards as disclosed inNote 2.
Report on the remuneration report
We have audited the Remuneration Report included in pages 4 to 10 of the directors' report for the yearended 30 June 2015. The directors of the company are responsible for the preparation and presentationof the Remuneration Report in accordance with section 300A of the Corporations Act 2001. Ourresponsibility is to express an opinion on the Remuneration Report, based on our audit conducted inaccordance with Australian Auditing Standards.
OpinionIn our opinion, the Remuneration Report of 3P Learning Limited for the year ended 30 June 2015,complies with section 300A of the Corporations Act 2001.

Ernst & Young

Lisa Nijssen-SmithPartnerSydney26 August 2015
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3P Learning Ltd
Level 18, 124 Walker Street 
North Sydney, NSW 2060

T:  1300 850 331
F:  1300 762 165
customerservice@3plearning.com.au
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